


4. DATE FINANCIARE

BILANTUL NECONSOLIDAT INCHEIAT LA 31 DECEMBRIE 2007
(toate sumele sunt exprimate in RON, daca nu este specificat altfel)

':IJ_' 31.12.2006 31.12.2007
A. ACTIVE IMOBILIZATE
I. IMOBILIZARI NECORPORALE
1. Cheltuieli de constituire o1 - -
2.Cheltuieli de dezvoltare 02 - -
3.Concesiuni brevete licente marci comerciale,| 03 | 10.749.358 7.886.068
drepturi si active similare si alte imobilizari
necorporale
4.Fond comercial 04 - -
5.Avansuri si imobilizari necorporale in curs o5 | 212.413 121.864
de executie
TOTAL IMOBILIZARI NECORPORALE 06 | 10.961.771 8.007.932
1. IMOBILIZARI CORPORALE
1. Terenuri si constructii 07 | 200.522.036 866.418.202
2.Instalatii tehnice si masini 08 | 503.696.376 545.310.738
3.Alte instalatii utilaje si mobilier 09 | 896.747 1.508.549
4.Avansuri si imobilizari corporale in curs 10 | 74.768.585 128.002.853
de executie
TOTAL IMOBILIZARI CORPORALE 1 779-883.744 1.541.240.342
I1l. IMOBILIZARI FINANCIARE
1. Actiuni detinute la entitatile afiliate 12 - -
2. Imprumuturi acordate entitatilor afiliate 13 - -
3. Interese de participare 14 - -
4. Tmprumuturi acordate entitatilor de care 15 - -
compania este legata in virtutea intereselor
de participare
5. Investitii detinute ca imobilizari 16 | 197.622 243.413
6. Alte imprumuturi 17 | 160.321 196.815
TOTAL IMOBILIZARI FINANCIARE (rd. 12 1a17) 18 | 357.943 440.228
ACTIVE IMOBILIZATE-TOTAL (rd. 06 + 11 +18) 19 | 791.203.458 1.549.688.502
B. ACTIVE CIRCULANTE
. STOCURI
1. Materii prime si materiale consumabile 20 | 15.598.246 20.460.132
2. Productia in curs de executie 21 | 171.907 17.031
3. Produse finite si marfuri 22 | 34.943 145.186
4. Avansuri pentru cumparari de stocuri 23 | 75.877 102.893
TOTAL STOCURI (rd. 20 1a 23) 24 | 15.880.973 20.725.242




4.FINANCIAL DATA

NON-CONSOLIDATED BALANCE SHEET ENDED ON DECEMBER 31ST, 2007
(all the sums are expressed in RON, if not otherwise specified)

Lri:e Dec 31st, 2006 Dec 31st, 2007
A. FIXED ASSETS
I. INTANGIBLE ASSETS
1. Set-up costs o1 - -
2. Development costs 02 - -
3. Concessions, patents, licences, trademarks | o3 | 10.749.358 7.886.068
and similar rights and assets and other
intangible assets
4. Goodwill o4 - -
5. Advance payments and intangible assets in | o5 | 212.413 121.864
progress
TOTAL INTANGIBLE ASSETS 06 | 10.961.771 8.007.932
Il. TANGIBLE ASSETS
1. Lands and buildings o7 | 200.522.036 866.418.202
2. Technical plants and machines 08 | 503.696.376 545.310.738
3. Other plants, equipments and furniture 09 | 896.747 1.508.549
4. Advance payments and tangible assets in 10 | 74.768.585 128.002.853
progress
TOTAL TANGIBLE ASSETS 1 779.883.744 1.541.240.342
IlIl. FINANCIAL ASSETS
1. Shares in affiliated undertakings 12 - -
2. Loans granted to the affiliated entities 13 - -
3. Participating interests 14 - -
4. Loans granted to the entities to which the | 15 - -
company is connected by virtue of the
participating interests
5. Investments held as assets 16 | 197.622 243.413
6. Other loans 17 | 160.321 196.815
TOTAL FINANCIAL ASSETS (lines from 12 to 17) 18 | 357.943 440.228
TOTAL FIXED ASSETS (lines 06 + 11 +18) 19 | 791.203.458 1.549.688.502
B. CURRENT ASSETS
I. STOCKS
1. Raw materials and consumables 20 | 15.598.246 20.460.132
2. Work in progress 21 | 171.907 17.031
3. Finished goods and merchandises 22 | 34.943 145.186
4. Advance payments for stocks purchases 23 | 75.877 102.893
TOTAL STOCKS (lines from 20 to 23) 24 | 15.880.973 20.725.242




BILANTUL NECONSOLIDAT INCHEIAT LA 31 DECEMBRIE 2007
(toate sumele sunt exprimate in RON, daca nu este specificat altfel)

':IJ_' 31.12.2006 31.12.2007
Il. CREANTE
1. Creante comerciale 25 | 13.901.526 29.849.418
2. Sume de incasat de la entitatile afiliate 26 | 2.460.358 1.046.031
3. Sume de incasat de la entitatile de care 27 - -
compania este legata in virtutea intereselor
de participare
4. Alte creante 28 | 9.337.089 2.843.422
5. Capital subscris si nevarsat 29 - -
TOTAL CREANTE (rd. 25 la 29) 30 | 25.698.973 33.738.871
lll. INVESTITII PE TERMEN SCURT
1. Actiuni detinute la entitatile afiliate 31 - -
2. Alte investitii pe termen scurt 32 - -
TOTAL INVESTITII PE TERMEN SCURT (rd. 31+ 32)| 33 - -
IV. CASA S| CONTURI LA BANCI 34 | 43.243.110 19.488.222
Active circulante (rd. 24 +30 +33+34) 35 | 84.823.056 73.952.335
C. CHELTUIELI iN AVANS 36 | 1.205.503 324.895
D. pATORII: SUMELEV CARE‘TRIVEBUIE PLATITE
INTR-O PERIOADA DE PANA LA UN AN
1. Imprumuturi din emisiunea de obligatiuni 37 - -
2. Sume datorate institutiilor de credit 38 | 44.433.165 50.152.570
3. Avansuri incasate in contul comenzilor 39 | 4.608 914
4. Datorii comerciale - furnizori 40 | 12.858.681 15.998.557
5. Efecte de comert de platit 4 - -
6. Sume datorate entitatilor afiliate 42 | 4.995 5.605
7. Sume datorate entitatilor de care compania | 43 - -
este legata in virtutea intereselor de participare
8. Alte datorii, inclusiv datoriile fiscale si datoriile | 44 | 14.129.587 10.672.751
privind asigurarile sociale
TOTAL (rd.371a 44) 45 | 71.431.036 76.830.397
E. ACTIVE CIRCULANTE NETE/DATORII CURENTE 46 | 14.589.272 (2.565.781)
NETE (rd. 35 +36 - 45 - 62)
F. TOTAL ACTIVE MINUS DATORII CURENTE (rd. 19+ 46)| 47 | 805.792.730 1.547.122.721




NON-CONSOLIDATED BALANCE SHEET ENDED ON DECEMBER 31ST, 2007
(all the sums are expressed in RON, if not otherwise specified)

Lri:e Dec 31st, 2006 Dec 31st, 2007
Il. RECEIVABLES

1. Commercial receivables 25 | 13.901.526 29.849.418

2. Amounts to be collected from the affiliated | 26 | 2.460.358 1.046.031

entities

3. Amounts to be connected from the entities | 27 - -

to which the company is connected by
virtue of the participating interests

4. Other receivables 28 | 9.337.089 2.843.422

5. Subscribed and unpaid capital 29 - -
TOTAL RECEIVABLES (lines from 25 to 29) 30 | 25.698.973 33.738.87
lll. SHORT-TERM FINANCIAL INVESTMENTS

1. Shares held to the affiliated entities 31 - -

2. Other short-term investments 32 - -
TOTAL SHORT-TERM INVESTMENTS (lines 31+32) | 33 - -
IV. DEPOSITS AND ACCOUNTS IN BANKS 34 | 43.243.110 19.488.222
Current assets (lines 24 + 30 + 33 +34) 35 | 84.823.056 73.952.335

C. ACCRUED EXPENSES 36 | 1.205.503 324.895
D. DEBTS TO BE PAID WITHIN A MAXIMUM PERIOD
OF ONE YEAR
1. Debenture loans 37 - -
2. Amounts owed to the credit institutions 38 | 44.433.165 50.152.570
3. Advance payments collected for orders 39 | 4.608 914
4. Commercial debts — suppliers 40 | 12.858.681 15.998.557
5. Bills of exchange to be paid V| - -
6. Debts related to affiliated undertakings 42 | 4.995 5.605
7. Debts towards associates 43 - -
8. Other debts, including fiscal debts and debts | 44 | 14.129.587 10.672.751
for social insurances
TOTAL (lines from 37 to 44) 45 | 71.431.036 76.830.397
E. NET CURRENT ASSETS, RESPECTIVELY NET 46 | 14.589.272 (2.565.781)
CURRENT DEBTS (lines 35 + 36 - 45 - 62)
F. TOTAL ASSETS MINUS CURRENT DEBTS (lines19+46) | 47 | 805.792.730 1.547.122.721




BILANTUL NECONSOLIDAT INCHEIAT LA 31 DECEMBRIE 2007
(toate sumele sunt exprimate in RON, daca nu este specificat altfel)

':IJ_' 31.12.2006 31.12.2007
G. DATORII: SUMELE CARE TREBUIE PLATITE
INTR-O PERIOADA MAI MARE DE UN AN
1. Imprumuturi din emisiunea de obligatiuni 48 - -
2. Sume datorate institutiilor de credit 49 | 364.413.194 395.609.080
3. Avansuri incasate in contul comenzilor 50 - -
4. Datorii comerciale - furnizori 51 - -
5. Efecte de comert de platit 52 - -
6. Sume datorate entitatilor afiliate 53 - -
7. Sume datorate entitatilor pe baza de interese | 54 - -
de participare
8. Alte datorii, inclusiv datoriile fiscale si 55 | 182.829 11.177.893
datoriile privind asigurarile sociale
TOTAL (rd. 48 la 55) 56 | 364.596.023 406.786.973
H. PROVIZIOANE
1. Provizioane pentru pensii si obligatii similare | 57 - 24.420.757
2. Provizioane pentru impozite 58 5.302.926 6.528.364
3. Alte provizioane 59 | 11.071.418 2.702.142
TOTAL PROVIZIOANE (rd. 57 la 59) 60 | 16.374.344 33.651.263
I. VENITURI IN AVANS
1. Subventii pentru investitii 61 7.673.953 8.342.109
2. Venituri inregistrate in avans 62 | 8.25;1 12.614
TOTAL (rd. 61+ 62) 63 | 7.682.204 8.354.723
J. CAPITAL SI REZERVE
I. CAPITAL
1. Capital subscris varsat 64 | 148.199.883 148.101.546
2. Capital subscris nevarsat 65 - -
3. Patrimoniul regiei 66 - -
TOTAL (rd. 64 la 66) 67 | 148.199.883 148.101.546
Il. PRIME DE CAPITAL (ct. 104) 68 - -
lll. REZERVE DIN REEVALUARE ( ct. 105) 69 | 101.019.221 778.143.080




NON-CONSOLIDATED BALANCE SHEET ENDED ON DECEMBER 31ST, 2007
(all the sums are expressed in RON, if not otherwise specified)

Lri:e Dec 31st, 2006 Dec 31st, 2007
G. DEBTS TO BE PAID WITHIN A PERIOD OF MORE .
THAN ONE YEAR
1. Debenture loans 48 -
2. Amounts owed to the credit institutions 49 | 364.413.194 395.609.080
3. Advance payments collected for orders 50 - -
4. Commercial debts —suppliers 51 - -
5. Bills of exchange to be paid 52 - -
6. Debts related to affiliated undertakings 53 - -
7. Debts towards associates 54 - -
8. Other debts, including fiscal debts and debts | 55 | 182.829 11.177.893
for social insurances
TOTAL (lines from48 to 55) 56 | 364.596.023 406.786.973
H. PROVISIONS
1. Provisions for pensions and similar obligations | 57 - 24.420.757
2. Provisions for taxation 58 | 5.302.926 6.528.364
3. Other provisions 59 | 11.071.418 2.702.142
TOTAL PROVISIONS (lines from 57 to 59) 60 | 16.374.344 33.651.263
|. DEFERRED INCOMES
1. Investment subventions 61 | 7.673.953 8.342.109
2. Deferred incomes 62 | 8.251 12.614
TOTAL (lines 61+ 62) 63 | 7.682.204 8.354.723
J. CAPITAL AND RESERVES
I. CAPITAL
1. Subscribed capital unpaid 64 | 148.199.883 148.101.546
2. Subscribed capital paid 65 - -
3. State-owned equity plus assets 66 - -
TOTAL (lines from 64 to 66) 67 | 148.199.883 148.101.546
Il. CAPITAL PREMIUMS (account 104) 68 - -
Ill. REEVALUATION RESERVES (account 105) 69 | 101.019.221 778.143.080




BILANTUL NECONSOLIDAT INCHEIAT LA 31 DECEMBRIE 2007
(toate sumele sunt exprimate in RON, daca nu este specificat altfel)

':IJ_' 31.12.2006 31.12.2007
IV. REZERVE
1. Rezerve legale 70 | 6.448.224 7.089.888
2. Rezerve statutare sau contractuale 7
3. Rezerve reprezentand surplusul realizat din | 72 | 27.789.926 39.576.936
rezerve din reevaluare
4. Alte rezerve 73 | 26.807.831 95.871.871
TOTAL (rd. 70 la 73) 74 | 61.045.981 142.538.695
Actiuni proprii (ct. 109) 75 - -
Castiguri legate de instrumentele de capitaluri | 76 - -
proprii (ct. 141)
Pierderi legate de instrumentele de capitaluri 77 - -
propri (ct. 149)
V. PROFITUL SAU PIERDEREA REPORTAT(A) (ct. 117)
Sold C 78 | 40.804.184 17.367.432
Sold D 79 - -
VI. PROFITUL SAU PIERDEREA EXERCITIULUI
FINANCIAR (ct. 121)
Sold C 80| 69.556.991 12.833.287
Sold D 81 - -
Repartizarea profitului (ct. 129) 82 | 3.477.850 641.664
CAPITALURI PROPRII - TOTAL (rd. 67+ 68 + 69 +75+| 83 | 417.148.410 1.098.342.376
74 - 75 + 76 - 77+78-79+80-81-82)
Patrimoniul public 84 - -
CAPITALURI - TOTAL (rd. 83 + 84) 85 | 417.148.410 1.098.342.376




NON-CONSOLIDATED BALANCE SHEET ENDED ON DECEMBER 31ST, 2007
(all the sums are expressed in RON, if not otherwise specified)

Lri:e Dec 31st, 2006 Dec 31st, 2007
IV. RESERVES
1. Legal reserves 70 | 6.448.224 7.089.888
2. Statutory or contractual capital reserve yi - -
3. Reserve representing the revaluation reserve| 72 | 27.789.926 39.576.936
surplus
4. Other reserves 73 | 26.807.831 95.871.87
TOTAL (lines from 70 to 73) 74 | 61.045.981 142.538.695
Own shares (account 109) 75 - -
Profits regarding the equity instruments 76 - -
(account 141)
Losses regarding the equity instruments 77 - -
(account 149)
V. FORWARDED RESULT (account 117)
Balance C 78 | 40.804.184 17.367.432
Balance D 79 - -
VI. RETURN OF THE YEAR (account 121)
Balance C 80 | 69.556.991 12.833.287
Balance D 81 - -
Allocation of profit (account 129) 82 | 3.477.850 641.664
OWN CAPITALS - TOTAL (lines67+ 68 +69+75+ | 83 | 417.148.410 1.098.342.376
74 - 75 + 76 - 77+78-79+80-81-82)
Public equity 84 - -
CAPITALS - TOTAL (lines 83 + 84) 85 | 417.148.410 1.098.342.376




CONTUL DE PROFIT SI PIERDERE NECONSOLIDAT

PENTRU ANUL INCHEIAT LA 31 DECEMBRIE 2007
(toate sumele sunt exprimate in RON, daca nu este specificat altfel)

Exercitiuincheiat la Exercitiuincheiat la

31.12.2006 31.12.2007

1 Cifra de afaceri neta (rd. 02 la o5) 01 | 269.559.846 297.240.768

Productia vanduta 02 | 269.559.846 297.240.768

Venituri din vanzarea marfurilor o3 - -
Venituri din dobanzi inregistrate de entitatile | og - -
al caror obiect principal de activitate il
constituie leasingul
Venituri din subventii de exploatare aferente | osg - -
cifrei de afaceri nete

2. Variatia stocurilor de produse finite si a
productiei in curs de executie
Sold C 06 | 291500 -
Sold D o7 - 84.513

3. Productia realizata de entitate pentru scopurile| 08 | 2.644.267 1.232.304
sale proprii si capitalizata

4. Alte venituri din exploatare 09 | 2.852.256 4.426.112

VENITURI DIN EXPLOATARE - TOTAL 10 | 275.347.869 302.814.671

(rd. 01+ 06 - 07 + 08 + 09)

5.a) Cheltuieli cu materiile prime si materialele 1 7.316.744 6.477.203

consumabile

Alte cheltuieli materiale 12 | 2.941.579 3.804.051
b) Alte cheltuieli externe (cu energie si apa) 13 | 20.318.701 25.223.998
c) Cheltuieli privind marfurile 14 | 21.481 -

6. Cheltuieli cu personalul (rd. 16 +17) din care: 15 | 97.345.129 117.744.108
a) Salarii si indemnizatii 16 | 74.761.105 92.456.393
b) Cheltuieli cu asigurarile si protectia sociala 17 | 22.584.024 25.287.715

7.a) Ajustari de valoare privind imobilizarile 18 | 64.859.006 83.436.292

corporale si necorporale (rd. 19 - 20)
a.1) Cheltuieli 19 | 65.092.771 83.465.084
a.2) Venituri 20 | 233.765 28.792

b) Ajustari de valoare privind activele circulante | 21 | 490.751 285.911
(rd. 22 - 23)
b.1) Cheltuieli 22 [ 1.165.707 1.036.340
b.2) Venituri 23 | 674.956 750.429




NON-CONSOLIDATED PROFIT AND LOSS ACCOUNT ENDED

ON DECEMBER 31ST, 2007

(all the sums are expressed in RON, if not otherwise specified)

Line Exercise ended on Exercise ended on

no. Dec 31st, 2006

Dec 31st, 2007

1. Net turnover (lines 02 la o5) o1 | 269.559.846 297.240.768
Sold production 02 | 269.559.846 297.240.768
Incomes from merchandise sale o3 - -
Incomes from interests recorded by leasing o4 - -
entities
Incomes from operating subsidies o5 - -
corresponding to the net turnover

2. Finished products stock variation and work in
progress variation
Balance C 06 | 291.500 -
Balance D 07 - 84.513

3. Production made by the entity for its own 08 | 2.644.267 1.232.304
purposes and capitalized

4. Other operating income 09 | 2.852.256 4.426.112

OPERATING INCOMES - TOTAL 10 | 275.347.869 302.814.671

(lines 01+ 06 - 07 + 08 + 09)

5. a) Expenses on feedstock and expendables 1 | 7.316.744 6.477.203

Other material expenses 12 | 2.941.579 3.804.051
b) Other external expenses (on electric power | 13 | 20.318.701 25.223.998
and water)
c) Expenses regarding merchandises 14 | 2148 -

6. Employment charges (lines 16 +17) of which: 15 | 97.345.129 117.744.108
a) Wages 16 | 74.761.105 92.456.393
b) Insurance and social protection expenses 17 | 22.584.024 25.287.715

7.a) Value adjustments regarding the tangible 18 | 64.859.006 83.436.292

and intangible assets (lines 19 - 20)
a 1) Expenses 19 | 65.092.771 83.465.084
a 2) Incomes 20 | 233.765 28.792

b) Value adjustment regarding current assets | 21 | 490.751 285.9M
(lines 22 - 23)
b 1) Expenses 22 | 1.165.707 1.036.340
b 2) Incomes 23 | 674.956 750.429




4. DATE FINANCIARE

CONTUL DE PROFIT SI PIERDERE NECONSOLIDAT

PENTRU ANUL INCHEIAT LA 31 DECEMBRIE 2007
(toate sumele sunt exprimate in RON, daca nu este specificat altfel)

Exercitiuincheiat la Exercitiuincheiat la

31.12.2006 31.12.2007
8. Alte cheltuieli de exploatare (rd. 25 la 28) 24 | 43.719.946 42.762.876
8.1. Cheltuieli privind prestatiile externe 25 | 33.448.167 33.286.332
8.2. Cheltuieli cu alte impozite, taxe si 26 | 2.827.555 6.403.916
varsaminte asimilate
8.3. Cheltuieli cu despagubiri, donatii si 27 | 7.444.224 3.072.628
activele cedate
Cheltuieli privind dobanzile de refinantare 28 - -
inregistrate de entitatile al caror obiect
principal de activitate il constituie leasingul
Ajustari privind provizioanele (rd. 30 - 31) 29 | m.000.249 (7.991.474)
Cheltuieli 30 | 11.000.249 1.853.624
Venituri 31 - 9.845.098
CHELTUIELI DE EXPLOATARE - TOTAL 32 248.013.586 271.742.965
(rd. 111215 +18 + 21 + 24 + 29)
PROFITUL SAU PIERDEREA DIN EXPLOATARE
Profit (rd. 10 - 32) 33 | 27.334.283 31.071.706
Pierdere (rd. 32 -10) 34 - -
9. Venituri din interese de participare 35 | 7.667 8.830
din care veniturile obtinute de la entitatile afiliate| 36 - -
10. Venituri din alte investitii si imprumuturi 37 - -
care fac parte din activele imobilizate
din care, veniturile obtinute de la entitatile afiliate] 38 - -
1. Venituri din dobanzi 39 | 2.792.546 2.175.797
din care, veniturile obtinute de la entitatile afiliate | 40 - -
Alte venituri financiare 41 88.539.618 20.788.880
VENITURI FINANCIARE - TOTAL 42 91.339.831 22.973.507
(rd. 35+37+39 +41)
12. Ajustari de valoare privind imobilizarile 43 - -
financiare si investitiile detinute ca active
circulante (rd. 44 - 45)
a. Cheltuieli 44 - -
b. Venituri 45
13. Cheltuieli privind dobanzile 46 | 37.226.159 30.484.409
din care cheltuielile in relatia cu entitatile afiliate | 47 - -
Alte cheltuieli financiare 48 | 11.890.964 10.727.517
CHELTUIELI FINANCIARE - TOTAL (rd. 43 +46 +48) | 49 | 49.117.123 41.211.926




4.FINANCIAL DATA

NON-CONSOLIDATED PROFIT AND LOSS ACCOUNT ENDED

ON DECEMBER 31ST, 2007

(all the sums are expressed in RON, if not otherwise specified)

Line Exercise ended on Exercise ended on

no. Dec 31st, 2006 Dec 31st, 2007

8. Other operating expenses (lines 25 la 28) 24 | 43.719.946 42.762.876
8.1 Expenses regarding external services 25 | 33.448.167 33.286.332
8.2 Expenses on other taxes, duties and similar| 26 | 2.827.555 6.403.916
levies
8.3 Expenses on compensations, donations 27 | 7-444.224 3.072.628
and assets disposed
Expenses regarding refinancing interests 28 - -
registered by leasing entities
Adjustments regarding provisions (lines30-31) [ 29 [ 11.000.249 (7.991.474)
Expenses 30 | 1.000.249 1.853.624
Incomes 31 - 9.845.098
OPERATING EXPENSES - TOTAL 32 | 248.013.586 271.742.965
(lines from 11 to 15 + 18 + 21 + 24 + 29)
OPERATING RESULT
Profit (lines 10 - 32) 33 | 27.333.283 31.071.706
Loss (lines 32 -10) 34 - -
9. Incomes from equity interests 35 | 7.667 8.830
of which, incomes obtained from associated entities | 36 - -
10. Incomes from other financial investments 37 - -
and claims which are part of the fixed assets
of which, incomes obtained from associated entities| 38 - -
11. Interest incomes 39 | 2.792.546 2.175.797
of which, incomes obtained from associated entities| 40 - -
Other financial incomes 41 | 88.539.618 20.788.880
FINANCIAL INCOMES - TOTAL 42 | 91.339.831 22.973.507
(lines 35 +37 +39 + 41)
12. Value adjustments regarding financial assets| 43 - -
and financial investments held as current
assets (lines 44 - 45)
a. Expenses 44 - -
b. Incomes 45
13. Expenses regarding interests 46 | 37.226.159 30.484.409
of which, incomes obtained from associated entities| 47 - -
Other financial expenses 48 | 11.890.964 10.727.517
FINANCIAL EXPENSES — TOTAL (lines 43 + 46 +48) | 49 | 49.117.123 41.211.926




4. DATE FINANCIARE

CONTUL DE PROFIT SI PIERDERE NECONSOLIDAT

PENTRU ANUL INCHEIAT LA 31 DECEMBRIE 2007
(toate sumele sunt exprimate in RON, daca nu este specificat altfel)

Exercitiuincheiat la Exercitiuincheiat la

31.12.2006

31.12.2007

PROFITUL SAU PIERDEREA FINANCIAR (A):

Profit (rd. 42 - 49) 50 | 42.222.708 -
Pierdere (rd. 49 - 42) 51 - 18.238.419
14. PROFITUL SAU PIERDEREA CURENT(/:\):

Profit (rd. 10 + 42 - 32 - 49) 52 | 69.556.991 12.833.287

Pierdere (rd. 32 + 49 - 10 - 42) 53 - -
15. Venituri extraordinare (ct. 771) 54 - -
16. Cheltuieli extraordinare (ct. 671) 55 - -
17. PROFITUL SAU PIERDEREA DIN ACTIVITATEA

EXTRAORDINARA:

Profit (rd. 54 - 55) 56 - -
Pierdere (rd. 55 - 54) 57 - -
VENITURI TOTALE (rd. 10 + 42 + 54) 58 | 366.687.700 325.788.178
CHELTUIELI TOTALE (rd. 32 + 49 +55) 59 | 297.130.709 312.954.891

PROFITUL SAU PIERDEREA BRUT(A):
Profit (rd. 58 - 59) 60 | 69.556.991 12.833.287
Pierdere (rd. 59 - 58) 61 - -
18. IMPOZITUL PE PROFIT (ct. 691) 62 - -
19. Alte impozite neprezentate la elementele de | 63 - -
mai sus (ct. 698)
20. PROFITUL SAU PIERDEREA NET(A)
EXERCITIULUI FINANCIAR:
Profit (rd. 60 -61- 62 - 63) 64 | 69.556.991 12.833.287
Pierdere (rd. 61+ 62 + 63 - 60) 65 - -




4.FINANCIAL DATA

NON-CONSOLIDATED PROFIT AND LOSS ACCOUNT ENDED

ON DECEMBER 31ST, 2007
(all the sums are expressed in RON, if not otherwise specified)

Line Exercise ended on Exercise ended on

no. Dec 31st, 2006 Dec 31st, 2007
RETURN OF THE YEAR
Profit (lines 42 - 49) 50 | 42.222.708 -
Loss (lines 49 - 42) 51 - 18.238.419
14. CURRENT RESULT
Profit (lines 10 + 42 - 32 - 49) 52 | 69.556.991 12.833.287
Loss (lines 32 +49-10 - 42) 53 - -
15. Extraordinary incomes (account 771) 54 - -
16. Extraordinary expenses (account 671) 55 - -
17. RESULT FROM THE EXTRAORDINARY ACTIVITY
Profit (lines 54 - 55) 56 - -
Loss (lines 55 - 54) 57 - -
TOTAL INCOMES (lines 10 + 42 + 54) 58 | 366.687.700 325.788.178
TOTAL EXPENSES (lines 32 + 49 + 55) 59 | 297.130.709 312.954.891
GROSS RESULT
Profit (lines 58 - 59) 60 | 69.556.991 12.833.287
Loss (lines 59 - 58) 61 - -
18. PROFIT TAX (account 691) 62 - -
19. Other taxes not presented above (account 698) | 63 - -
20. NET RETURN OF THE YEAR
Profit (lines 60 -61- 62 - 63) 64 | 69.556.991 12.833.287
Loss (lines 61+ 62 + 63 - 60) 65 - -




4. DATE FINANCIARE

SITUATIA NECONSOLIDATA A FLUXURILOR DE TREZORERIE

PENTRU ANUL INCHEIAT LA 31 DECEMBRIE 2007

(toate sumele sunt exprimate in RON, daca nu este specificat altfel)

Exercitiuincheiatla Exercitiu incheiat la

Fluxuri de trezorerie din activitati de exploatare

31.12.2006

31.12.2007

exploatare

Profit inainte de impozitare 69.556.991 12.833.287
Ajustari pentru :

Cheltuieri cu amortizarea 65.092.771 83.211.861
Castig net din vanzare de mijloace fixe (509.083) (310.792)
Cheltuiala cu dobanzi 37.226.159 30.484.409

Subventii reluate la venituri (851.792) (963.618)
Venituri din dobanzi (2.792.546) (2.175.797)
Venituri din ajustari de valoare pentru mijloace fixe (233.765) (42.5m)
Venituri din ajustari de valoare pentru stocuri 622.143 (181.027)
(Venituri din)/Cheltuieli cu ajustari de valoare (132.202) 336.080
pentru clienti
Cheltuieli cu/ (Venituri din) provizioane 11.000.249 (8.369.276)
Venituri nete din reevaluarea imprumuturilor (82.467.562) (12.765.985)
denominate in valuta
Cheltuieli cu comisioanele de risc si garantare 3.782.299 3.826.891
aferente creditelor
Flux de trezorerie generat din activitatea de 100.293.662 105.883.522
exploatare inainte de modificari in capitalul
circulant
Cresterea stocurilor (4.793.311) (4.701.594)
Diminuarea /(Cresterea) clientilor si a altor creante 22.527.392 (8.375.978)
Diminuarea garantiilor platite furnizorilor (67.179) (36.494)
(Diminuarea)/ Cresterea datoriilor (13.207.077) 9.138.873
Cresterea garantiilor de executie acordate clientilor 862.331 10.166.725
Flux de trezorerie generat in activitatea de 105.615.818 112.075.054

Dobanzi platite

(33.080.220)

(32.020.557)

Comisioane de risc si finantare platite (2.928.543) (112.999)
Trezorerie neta din activitati de exploatare 69.607.054 79.941.498
Fluxuri de trezorerie din activitati de investitii

Achizitii de imobilizari corporale si necorporale (80.717.091) (122.809.035)
incasari din vanzarea de mijloace fixe 566.215 447.836
Dobanzi incasate 2.792.546 2175.797
Sume Tncasate aferente asocierii in participatiune 460.486

Trezorerie neta utilizata in activitati de investitii (76.897.844) (120.185.402)




4.FINANCIAL DATA

NON-CONSOLIDATED PROFIT AND LOSS ACCOUNT ENDED

ON DECEMBER 31ST, 2007

(all the sums are expressed in RON, if not otherwise specified)

Cash flows from operation activities

Exercise ended on Exercise ended on

Dec 31st, 2006 Dec 31st, 2007

Profit before taxation 69.556.991 12.833.287
Adjustments for:

Amortization expenses 65.092.771 83.211.861
Net profit from fixed assets sale (509.083) (310.792)
Interest expense 37.226.159 30.484.409

Subsidies resumed to incomes (851.792) (963.618)
Incomes from interests (2.792.546) (2.175.797)
Incomes from value adjustments for fixed assets (233.765) (42.5m)
Incomes from value adjustments for stocks 622.143 (181.027)
(Incomes from)/Expenses with value adjustments (132.202) 336.080
for clients
Expenses with/(Incomes from) provisions 11.000.249 (8.369.276)
Net incomes from the reassessment of the currency (82.467.562) (12.765.98s5)
redenominated loans
Expenses with risk commissions and guaranteeing 3.782.299 3.826.801
corresponding to credits
Cash flow resulted from the operation activity before 100.293.662 105.883.522
the modifications in the floating capital
Stocks increase (4.793.311) (4.701.594)
Reduction/(Increase) of clients and other debts 22.527.392 (8.375.978)
Reduction of the guarantees paid to suppliers (67.179) (36.494)
(Reduction)/Increase of debts (13.207.077) 9.138.873
Increase of operation guarantees granted to clients 862.331 10.166.725
Cash flow resulted from the operation activity 105.615.818 112.075.054
Interests paid (33.080.220) (32.020.557)
Risk and financing commissions paid (2.928.543) (112.999)
Net treasury from operation activities 69.607.054 79.941.498
Cash flows from investments activities
Purchases of tangible and intangible assets (80.717.091) (122.809.035)
Receipts from the sale of fixed assets 566.215 447.836
Interests collected 2.792.546 2175.797
Sums collected corresponding to the joint accounts 460.486
Net treasury used in investments activities (76.897.844) (120.5185.402)
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